IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF SOUTH CAROLINA ,ﬁ:’
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IN RE:
Mayfair Mills, Inc.

Debtor.

TO: ALL CREDITORS AND PARTIES IN INTEREST

NOTICE AND APPLICATION FOR SALE OF PROPERTY FREE AND CLEAR OF
LIENS, ENCUMBRANCES AND OTHER INTERESTS

PURSUANT TO 11 U.S.C. §363(b)(1) and (f)

YOU ARE HEREBY NOTIFIED that the Debtor seeks court authorization to sell certain assets
free and clear of all liens, encumbrances, and interests in accordance with 11 U.S.C. §363(b)(1) and
(f)(“Sale Motion™). A copy of the Sale Motion and Agreement to Buy and Sell are attached.

TAKE FURTHER NOTICE that any response, return and/or objection to the notice and motion should be
filed with the Clerk of the Bankruptcy Court at Post Office Box 1448, Columbia, South Carolina 29202,
no later than twenty (20) days from service* of this Notice and a copy simultaneously served on all
parties in interest. A copy of the objection should also be served on the United States Trustee, 1201
Main Street, Suite 2440, Columbia, South Carolina 29201.

TAKE FURTHER NOTICE that the Court will conduct a hearing on December 13, 2001, at 10:30 a.m.,
at the Donald Stuart Russell Federal Courthouse, 201 Magnolia Street, Spartanburg, South
Carolina. No further notice of this hearing will be given

TYPE OF SALE: Public.

PROPERTY TO BE SOLD: 8.74 acres of unimproved real estate located at 2105 Hayne Street, Arcadia,
South Carolina 29320. Spartanburg County tax map number: 6-17-07-09.

SALES PRICE: $174,800. Please see the attached Agreement to Buy and Sell (“Agreement”) for
specific details of the sale.

APPRAISED VALUE: $210,000 as per September 5, 2000, appraisal performed by Marion R. Griffin &
Co., Inc.

BUYER: Friendship Baptist Church (the "Buyer"), located at 1498 W.O. Ezell Blvd, Spartanburg,
South Carolina 29301. The Buyer has no connection with the Debtor.

PLACE AND TIME OF SALE: Closing will take place at a location mutually desirable by the Debtor
and Buyer. The Agreement provides for a closing date of October 31, 2001. However, Buyer has agreed
to a closing date after the December 13, 2001, hearing.

SALES AGENT/AUCTIONEER/BROKER: Coldwell Banker Caine Real Estate Commercial’, 901
South Pine Street, Spartanburg, South Carolina 29302, is the Debtor’s real estate agent. Lewers Realty,
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2315 Reidville Road, Spartanburg, South Carolina, 29301.

COMPENSATION TO SALES AGENT/AUCTIONEER/BROKER: 10%, or $17,480.00, with 5%
paid to Coldwell Banker and 5% to Lewers Realty.

ESTIMATED TRUSTEE'S COMMISSION ON SALE: N/A

LIENS/MORTGAGES/SECURITY INTERESTS ENCUMBERING PROPERTY: Wachovia Bank is
owed approximately $20,000,000 and has lien on all the assets at issue in this application.

DEBTOR'S EXEMPTION: None.

PROCEEDS ESTIMATED TO BE PAID TO ESTATE: After the deduction of the real estate

commission, in the amount of $17,480, and the real estate taxes, in the approximate amount of $2,533.82,

the estate will receive $154,786.18. Wachovia Bank’s lien will attach to the net proceeds of the sale
which will be distributed by priority according to the Bankruptcy Code. The unsecured creditor’s carve-
out has been fully funded as per previous orders of the court.

The court may consider additional offers at the hearing held on this notice and application for
sale. The court may order at any hearing that the property be sold to another party on equivalent or more
favorable terms.

The Debtor may seek appropriate sanctions or other similar relief against any party filing a

spurious objection to this notice.

SERVICE DATE: 11/15/01 ROBINSON, BARTON, MCCARTHY
&C LLOWAY P. A,

BY:

G. Willi cCarthy, Ir, 1.D#2762
Nancy E nson, [.D.#6909
Attorneys for the Debtor

1715 Pickens Street

P. O. Box 12287

Columbia, SC 29211

(803) 256-6400

Address of Court

J. Bratton Davis United States Bankruptcy Courthouse
P.O. Box 1448

Columbia, SC 29202
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DEBTOR’S MOTION TO APPROVE SALE OF ASSETS OF THE DEBTOR FREE AND
LE F LI LAIMS, ENCUMB E T

Mayfair Mills, Inc. ("Debtor") hereby moves the Court for the entry of an order authorizing the
Debtor to sell certain assets of the Debtor to Friendship Baptist Church (“Buyer”), with such sale being
free and clear of all liens, claims, encumbrances, and other interests, pursuant to §§ 105 and 363 of Chapter
11 of Title 11 of the United States Code (“Motion”). In support of the Motion, the Debtor represents as
follows:

1. On August 14, 2001, the Debtor filed its voluntary petition for relief under Chapter 11 of
the Bankruptcy Code. The Debtor is operating its business and managing its property as a debtor-in-
possession pursuant to §§ 1107(a) and 1108 of the Bankruptcy Code.

2. The Debtor is a South Carolina corporation which manufactures textile goods and is located
in Arcadia, South Carolina. The Debtor runs its business from numerous textile plants throughout South
Carolina.

3. On or about August 6, 2001, the Buyer entered into an agreement with the Debtor for the
purchase of 8.74 acres of unimproved real estate for $174,800. A copy of the Agreement to Buy and Sell
(“Agreement”) is attached hereto as Exhibit A and incorporated herein by reference.

4. The Agreement was entered into pre-petition. Debtor is in the process of liquidating its
assets, and this Court has previously entered orders authorizing the sale of various assets of the Debtor.
Debtor believes that the sale to Buyer is in the best interest of the estate and its creditors

5. Section 363(b) of the Code authorizes the Debtor to sell property of the estate outside the
ordinary course of business after notice and a hearing. Such property can be sold free and clear of any

interest in the property if each party holding such an interest consents. 11 U.S.C. 363(f). Sales of

property under 11 U.S.C. §363(f) are limited to sales of property of the estate. In re Taylor, 198 B.R. 142,
158 (Bankr. D.S.C. 1996); In re Charles F. Hudson, d/b/a Hudson Metal Works, 94-73924-W (Bankr.
D.S.C. January 10, 1997) (unpub). In re BHB Enterprises, LLC, dba Tycoon’s Gallery of Games, 97-
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01975-W (Bankr. D.S.C. September 30, 1997) (unpub). In the present case, Debtor is proposing to sell
real property which is property of the estate.

6. Wachovia Bank and Trust Company (“Wachovia”) has a valid, properly perfected security
interest in or lien against the property to be transferred to the Buyer. Debtor is informed and believes that
Wachovia supports the proposed sale. Furthermore, Wachovia’s lien would attach to the net sale proceeds.

7. Debtor seeks the Court's authorization to sell the property outside the ordinary course of
business, prior to a hearing on confirmation of its plan of reorganization. Although sales are usually
proposed and conducted pursuant to a plan of reorganization, this Court has recognized that when a sound
business justification exists, the Court may authorize a sale pursuant to 11 U.S.C. §363(b)(1) without a
confirmed plan of reorganization. In re Taylor, 198 B.R. at 156-57; see also Stephens Indus., Inc. v.
McClung, 789 F.2d 386 (6th Cir. 1986); In re WBQ Partnership, 189 B.R. 97 (Bankr. E.D. Va. 1995).

Under the sound business purpose test, the Debtor has the burden of proving that:

A. sound business reason or emergency justifies a pre-confirmation sale;

B. the sale has been proposed in good faith;

C. adequate and reasonable notice of the sale has been provided to interested parties;
and

D. the purchase price is fair and reasonable.

In re Taylor, 198 B.R. at 157.

A. Sound Business Reason or Emergency
In the present case, both sound business reason and an emergency situation warrant sale of the
Debtor’s property prior to confirmation of a plan of reorganization. Debtor entered into the Agreement
prior to filing its Chapter 11 petition. The Buyer originally set September 18, 2001, as the closing date.
Because of the Debtor’s urgency in obtaining Court approval of other, much larger sales, the Debtor
obtained consent from the Buyer to extend the closing date until October 31, 2001. The Buyer has agreed
in writing to extend the closing date until after the hearing on this Motion. If the Debtor must wait until
confirmation of a plan of reorganization to sell the property at issue, Debtor is fearful that Buyer, which
has extended the closing date twice, will not go forward with the sale.
B. Good Faith
The Debtor believes the terms and conditions of the proposed sale are fair, reasonable and
appropriate and were reached after arms-length negotiations. The Debtor believes, and will further show

at the hearing on this Motion, that both the Debtor and the Buyer are proceeding in good faith. As such,
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the Buyer is further seeking the protections afforded to sale transactions under Section 363(m) of the
Bankruptcy Code.
C. Notice

All creditors and parties in interest will be served a copy of this Motion and the notice of hearing,
which sets forth a time period for objections. Based upon the foregoing, Debtor believes that notice is
adequate and reasonable.

D. Purchase Price.

The purchase price to be paid by the Buyer pursuant to Agreement represents the highest or
otherwise best offer that has been received for the property. The Debtor submits to the Court that the
purchase price for the property is reasonable and fair and currently represents the highest and best recovery
for the Debtor and its creditors. Based upon the foregoing, Debtor believes that the Proposed Sale is in the
best interests of the estate and its creditors.

8. Federal Rule of Bankruptcy Procedure 6004(g) provides that an order authorizing the use,
sale or lease of property will be stayed for ten (10) days after entry of the approved order unless the Court
orders otherwise. The Debtor requests that the Court Order direct that the order approving this Motion
shall not be automatically stayed for ten (10) days.

9. Wachovia Bank shall retain its lien on the net proceeds and creditors will be paid in order
of priority accordance with the Bankruptcy Code.

WHEREFORE, the Debtor respectfully requests that the Court to enter an order authorizing the
Debtor to sell its property to the Buyer, as described herein, free and clear of liens, claims, encumbrances
or other interests and for such other and further relief as the Court deems proper.

RESPECTFULLY SUBMITTED on this the jﬁ‘aiy of November 2001, at Columbia, South

Carolina.

G. Williary McCarthy, Jr., District Court 1.D. #2762
Nancy E\_Johnson, District Court 1.D. #6909
ROBINSON, BARTON, MCCARTHY
& CALLOWAY, P.A.
Attorneys for the Debtor
P.O. Box 12287
Columbia, SC 29211-2287
(803) 256-6400
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AN CoPY UNS|IGNELD

coLDueLL ) 1 oy
Etoweny Coldwell Banker Caine Real Estate
901 South Pine Strael « Spartanburg, SC 29302 2153 East Main Steqat « Duncan, SC 29334 Ny
Phong: (3€4) 885 - B713 » Fax: (864) 581 - 5761  Phone: (864) 433 - BB4B « Fax: (R64) 433 - §942
AGREEMENT TO BUY AND SELL
1. DATE AND PARTIES: This agreement made this 6th day of Auqust 20 D)
by Purchasar(s) ___Friendship Baptist Church
ang Seller(s), Oumer of Record
2. OFFER AND DESCRIPTION: Purchaser agreas 10 buy and Seller agrees to sel! all that lot o parcel of land, wifh the bulldings and improvements
thereon and fixures therein. if any. siuaied in Spartanburg County, Stata of South Cargling, and being deecribed

as follows, 5.51de Rd.78 W.Side Mamming Drive, Spartanburg

Block Map Rel. # __6=17=07=093,00 _

3. PRICE: The purchase price i S $174,800 To be pald s follows:
[ 1Cash [¥ |Check 1 harewth s 2,000.00 1 AND/OR § due on
o before which shall be held Iy trust escrow account by Liéwers Realty -

8% a deposit of earnest money. and ihe balance in cash and/or finaheivg upon dalivery of a dead a& harein provrded.
FINANCING: [X ] Conventional [ ]FHA. [ JVA [ ]Saller [ ]Assumpdon [ ]Cash [ ]Other
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Loan 1o ba obmined in the amount of § 100,000 - This propetty must apprilse for at least the sale prics.
5. CONTINGENCIES: Thia anle is contingent upon Purchaser's abijlity 1o ablaln [inancing as herein slated, and alsa:

7 Purchaser compioting eala and closing of Purchager's home located at
7 House Is untler contract and due {o close on or before
™1 Houss is net undar cantract (fs SCAR Form 504 Addendur regarding this confingency being vaad? 1 No T Yes (atlached)
{Is SCAR Form 505 to be used for notice regarding this contingency? 3 No -1 Yes) 3 Oter: 501 tesiing suiked

for church congtruction & mesting zening requirements
CLOSING COST: ifloan |s obtalined DUYCRABEY ~  sha|l pay all allowable non-recurring clesing costs and ___pUrehaser ...
shall pay &l allowagie recurring cloaing costs. Discount points will ba paid py __NB not (o excoad %.
OTHER; "
LOAN PROCESSING: Itis undarstnod that (he Purchager will advanca In additon 10 tha eameat meney daposit, the necassary monsy o procass
this loan, Purchaser alao agrees to apply for inancing as callad (or above, fram (he instilution of hig/her cholea, within 5 .. buginess days
trom the execution of this contract and prowda all documents or information requeziad by the lending company in a promptand imaly manner. If
the Purchaser’s bona fide application 1o two landing inslitutions for such [8an shall be rejactad, the Purchiaser shall, [or the purpasa of this contract,
be deemed LUhable to abtain such commitmant.
8. FHA/VA ADDENDUN: If gither FHA gr VA financing is to be obtained, an additional addendurn will be signed by Purchagar and Seller and shall
becoma a part of this contraet.
FIXTURES AND PERSONAL PROPERTY: This sale includes all Improvemants, Hlxlurgs and appurienances az described and staled In
MLs # 99856 | Book datad , lasun 9 , OR “Full Datail’ printed {rom the MLS computer sysiam daled \
(allached herewllh and made a par( of this agreemen) which ara lo remain ang be considered part ¢f this sale, {Indicate any changes hare.)
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ADJUSTMENTYS: Taxes. watorl. cabla, sewar charges, fual oil, pawer, renls when cojlaciad. deposits. hamgownar's association
fees and other aszseasments shall be pdjusted ok of tha data of closing. Tax eroralions Pursuant to this contract shall be based on the taxes of
record as of tha data of closing and ars, therafore prorated on thar basis. Apporlionmant shall be computed by the day. The Purchaser will be
responsibie for applying for any applicable tax exemptions, .
11. FIRE OR CASUALTY: )n case the property herein refamrad 1o is destroyed whally or partially by fire or ather casualty prior to delivery of deed. the
Purchaser or Saller shall have the optian for 10 daya theraafter of proceeding hergunder, or of terminating this agreament.
12. NON-RESIDENTTAX: Seller convenants and agress to comply with the provisions of the South Carclina Gods Seclion 12-8-580 (as amended) regarding
withhalding requiramants of sajiers who are niot realdents of South Carolina as defined In the salis s1alute.
3. BINDING CONTRACT: This contract shall be binding on beth parties. thelr princlpals, hefrs. personal representatives. successors Ang asaigns as
Srarte law permits,
14. DEFAULT: |! the Purchaser shall default under this agreement. the Sealier shall have the oplion of suing for specific performance, or tamages,
including but nai limited o reasonable attarmey's fees.-or reseinging this contract. In the event the contract 1a rescinded. one halt at the samast
money deposit shall then be pald to the Broker(s). (ot to exceed |he original commisslon due), and the remaining balance of earnest monay shatl
be paid to the Selier. Lipon delault by the Sellar, ihe Purchasar shall have the oplion of suing for specific performence, or damages. or reseinding
this contract [fthe Purchaser elecls 10 rescing this contract, he will be refundad all sume paid hereunder and in addition. shaki be reimbursed by
the Seller for aciual costs incurrad. Actual costé-Incurred shall include all cost and expenses incurred or obligated for by Purcnaser, Saller or
Brokar In an effort to cansummale this sald. Such costs snall Inciupa, Pl ANt bA limited to cost of cradit repart, appralsal, survay, Inspections 2nd
raports, Utle examination and Broker's fec or commission for tha gala. If this cantract s cescindad. both parties shall exécute & writien release of
the othar fram thig contract. and both parties shall Agrea to hold tha Brakar(s) narmlass. N eithar parly rafugas ta execute 8 release. Escrow Agent
will held earnust marey in trust until said relessea are execdted or Lntil the courl orders legal dizposition, or the Statute of limitations
larminates the parties’ cause of action, . .

Seljers inlialts): X , Purchasersinitialis): X
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§ Amend day ofgsing October 31, 2001

15. EFFECT OF CONTRACT: The parVies herelo lurthet agres thal this wrillen contiact along with any duly executed addenda expresses the entirs

agreement belween 1he partles, and thal there is no olhar agraament, ofal or otherwise, modilying the terms hereol.

EARNEST MONEY: Eserow Agen| does hot guarantes payment of chaok, or checks accepled as eames! money. | any coniingency cf this coniract

cannal be salisfied by no |suk of the Purchaser. and-upon prepar writlan raldase, the earnes] money will be relundad within 10 banking days.

17. INSURANCE, SURVEY, TITLE AND HOME INSPECTION: Listing snd soling Broker(s) recarmmend that Purchaser (1) Furnish a hazard insurance
policy Irom a compary of hig/her chaice at closing, {2) Mava 2 survey of {he Subject property, (8) Have an Allamay of hig/har cholos examina and cerldy
the title, (4) Qbtain 2 home ingpaclion.

18. CONDITION OF PROPERTY: The raperty i baing sald In “as (8" condhion with the fllowing sfipulations:

@) All heating and alr canditioning (if appllcable) electrical and plumbing systems and all appliances shall be operative and furiclioking
properly al time of closing or the day of poseeasion whichever aceurs first.

b) Seller represants 1nal ne herein property rafarrad 1o is connecled 1o { ] Public Sewer System. [ ) Seplic Tank. and [ ] Pubie
Waler, or{ ] Wall.

¢} Uniil posgession is dalivared, the Seller agracs{o maimaln the heating/alr condiioning. electrical, plumbing. sewer sppllance systems in working order
and 10 keep mof water tighl, maintain grounds, driveways and fancing in zama eandition g of the yate of contract, narmal wedr and 1ear excepted,

d) If lender's commitment requires any addilonal Inspeclions or certiizalions not herain stated, hace are to be paid by the Purchsser,

@) Except as (o a new home whara the builder's warranly applies. Purchaser acknowladges the Selter gives no warranty ol any kind,
expressed or implied, '

19. WOOD INFESTATION REPORT: The <Purchaeer 1 Seller shall pblain and furnish a current Officia) Seulh Careling Wood Infasttion Report
{Form C1.+100) from & llcensed Pest Conirol Operator. issued 48 days Or lass prior 1o closing, to be piaid for by 71 Purchaser ™ Sallor. cortlying thar the
main stryciure shall ba (ree ang clear of infesiation of tormitae and wood destraying insects and thal Ine crawl apace is free of excessive molstuso
candilions and activa waod destroying fungl. Any infestation or structural damaga aused by termiles or oiner wood destroying inaects and fungi detarmined
by the licensed Pagl Cantral Operator or a qualified licenscd building expart shall be ctrractad prior o ¢lasing by the Selfer for ¢osia not to excead 19 of
the purchase price, Should the cosls excesd that amount and ghould the Sefler fall or rafuse 1o pay for such rapairs and trealment in excasa of 1%, the
Purchaser has the optian to: (1) Accept the proparly in s prasent enndillon; (2) Negotiate with the Selier for the payment of Ihe rapalys and reatmant: {3)
Dacfare the conteact null and void and have the samuest dapasil refunded in full. (Nate! reporting ol fungi damage to wood commanly called water aamage,
decay or rol, is limiled o the craw| space aras of [ha siruciura). This roporl does not includa any abstrucied or jnaccessible aress,
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20. BROKERS:
Liating Agency In this transacion Is __Coldwell Banker Caine Agent _Jack Newton
Seiting Agency in this Iransaction Is Lewers Realty Agent ___Carl Lowerg .
Seiling Agent In this transaction represents e | X Purchazer, [ ] Sefier. | ] bom Purchasarand Seller.
21, TIME IS OF THE ESSENCE: The oller from the Purchaser shell ba withdrawn a1 2200 (anvpm) on (he 10 day of _August

20 Q..:.l:...._. unless accepted by the Seller In wyiiton lorm and cammunizaled by te Listing Broker lo he Selling Broker prior to 2uch time, Communication
of wrilton acceptance may ba wrillen or verbal

a) Counteroffer: If counteroffer is made by Ihe Sallar. the counterotfer fram the Serer shall be withdrawnal ________ (Rrvpm) on tha —
deyel _  20___ ,vniass accepiad by the Purchascr in written form and communicated by (he Selling Broker 1o the Listing Broker

prior to such Yime_ Commynication of wrilten acceptance may ba wrilten ar varbal,

B

CONVEYANCE AND DATE OF CLOSING: Saller agrees 1o convay by insurable marke(able {ille and dellver a proper Statulary
warranly daed free of snoumbrances. except as hersin slatad, and 1o pay tha dead recording lea (repiaces prior documentary deed starmps). The desd
i urch

shall be prepared in the name of _Erw@iidBNip Raptist Ch . and delivered at the oltices af the closing
atlorney or slipulaied place af clasing and tranzacilon clasad an or bafore the 31 day of __October .20.0]
POSSESSION: Possassion of caid premises will be ghven Purchaser on day of closing . 20 .

23, EXTENSION AGREEMENT: If the sale has nel closed within the alipulaiad ima limit of this coniract because a contingancy nas nat haen

salishad lhraugh the fault of nejthec parly, then both panies agree lo exdtend 33id conlract for a period nor (o exceed
e bR BUSINESS tiays Trom the date designated for original ciosing. Closing of (he sale shall be wiltin 7 .. business days after
ramoval ol all conlingencias within the oxjansion period, but In no ovent lajar |han the above extension date, time being of the essence.

24. HOME & ENVIRONMENTAL INGPECTIONS & SELLER'S PROPERTY DISCLOSURE: Lizilng and Salling Brokar(s) recammend that ihe Purchaser
ahlain a hame Inspection, The Purchager, atthe Purehager's expanse. has the priviiege and responsibliity 1o review the Seller's properly diaclosure verify
the square loomge. and (o hive the howvse inspecied by & home inspector or other qualified professienal, including o pralessianal qualilied la inspect lor
Enviranmental concerns, Environmental inspection includas but is natiimited to canlamination abave or below ground by hazardous wasles or ghemicals.
asbesios, radon gas. chemical alorge lanks ar asy portions of property coneldered watlands, The coft of any moasures to coriect environmenial
concerns found thal are in excass of EPA landards AND the cast ol any home ropairs will be paud by the Seder athra eplion. Should tho Seftar fail 10 or
rafuse {o pay (or such measures and repairs, 1he Purchaser has ihe oplion 10; (1) Accepl the property m Its present conditlar; (2) Negotiate with the Sellce
for the bayment of such measures and repairs; (3) Declare this contract null and vaid and hava the eacnest deposil relunded in full, s unerstadd and
agreed lhat these terms are in addition fo paragraph 18 1o this Agraemant Lo Buy and Sell and are ol intencied 1o void that pravision,

Par 24A

AREVIEW OF THE SELLER'S PROPERTY DISGLOSURE AND INSPECTIONS 0 BE COMPLETED, REPORTS DELIVERED AND PURCHASER(S) DECISION
DELIVERED TO SELLER OR SELLER'S AGENT IN WRITING WITHIN 10 BUSINESS DAYS OR ___ BUSINESS DAYS OF
ACCEPTED CONTRACT. FAILUAE OF THE PURCHASER EITHER TO NOTIFY SELLER IN WRITING OR TO PHOVIDE A COPY OF ANY INSPECTION
WITHIN THE SPECIAED TIVE SHALL BE DFEMED A WAIVER OF PURCHASER'S INSPECTION AND REPAIR RIGHTS. TIME BEING OF THE ESSENCE.

HOME WARRANTY: 113 understood that athird party home warranly [ Jwill [ ]will notba pravided al closing. If applicable, tha cost will ba pald
atclosingby [ ] Purchasar [ ] Seller and provided frough NA Warranty Company af a cost not 'o axcand
& . No additional heme warranty will he provided It ona is currently efierad by tha Salier. All parties undersiand
that ane ar both of 1he real @slate brokars invglved In the ransaction. may recelve campensation from the Home Warranty Cornpany,

26, FACSIMILE: Tna Purchaser apd Seller agree that the recelpt of a signea contract by lelacopy (FAX) will be Ihe same as recelpt of an original
signed contract. ’ )

Senar's Initial(s): X : Purchaser' Initial(s). X.
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LEAD-BASED PAINT Mmun&ec Lend-Based Palnt Disclosura Agdandum allachod.)gmidmlinl praperty buill before 1978, this comtract
Is conlingent upon & rigk assessment or inspection of the propanty for the presencs ol tead-basad print snavor lead-based paint hazards al the Purchaser'c
axpanse untll midnight on tha tenth businass cay alter ratificatian (insart dale 10 days after contract ralification or 2 dafe muwally agraad upon)

NA - (Inlact [ead-based paint that ia In goed condition |5 not necessarily o hazard, See EPA pamphiet "Protact Your Family From Lead
InYour Home? tar mora infarmation). This contingency wil tafrhingre at the above predetermined deadline uniess the Purehaser (or Selling Broker) dafivers
to the Seller (or Listing Eraker) a wrillen contract addandum listing the specilic axisling deficianclos and comeclions neadad, together wilh a capy of the
inspection and/or risk assessiment report. The Seller may. al the Saller's opanwithin . NA ______ busingss days efler delivery of the addendum,
efect in writing whether w corraai the condition(s) prior to seifiemen, If the Selier wil currect bie condilion, the Beller shall lurnish the Purchaser with
certificalion fram a risk assessor or [nspacior demonstrating that the condilion has baen remediad paore the tate of the setilement, If the $eller doas nat
alect to make the repairs or if tha Seller makes a countar-eifar, Ine Furchaser shall have busihess days to raspond L0 the caunter-oftar
or remave this contingenay and take the properly in “as-Is” condition or this eonlrast ahall becorme vold, Upoen such tarmination, the earnest mongy deposit
of Puiﬁmasstr ehall be reurned ta Purchaget and neither party shalt have any turlher rights heraunder. The Purchaser riay remove this contingancy 2t any
time withoul cause,

MEGAN'S LAW: The Purchagar agrees tha the Listing and Seliing Broker and all alfillalec agents shall not be responsible for oblaining or disciosing any
information contained in the official South Carolna Séx Oltander Registry. The Purciiaser undarsiands that fo course of aclion may ba brougy againstthe
Listing and Salling Broker or his affiates for falling o obtain and discinse infarmalion contained In tha efflcial Soulk Garolina Sex Offander Ragistry. The
Purchager understands and agraees thal the Purchaser ahail b responsibia for obtaining any such inlormation. The Purchaser undersiands thal Sax
Offender Regisisy Information may tie cnlained from the tocs! Shenfl's Dapariment of oiher appropriate Jaw enforcement olficials,

MEDIATION CLAUSE: Any dispute or claim arialng out of or relzted Io this Agrasmant, the breach al 1his Agrasmant o the services provided (n relation
10 this Agreement, shall ba submittad 1@ madiation |n acomznce with the Rules and Procedures of the Dispute Resalution System of the NATIONAL
ASSQCIATION OF REALTORE®. Diepules shal Include representations made by the Purchaser(s). Sollar(a) or any resl astate braker or othar persan or
aniily In connection with 1ha sale, purchase. financing, condilian or ather agpeet of the praperty 1o whieh Ihis Agreement pertais. intluding without
fimitation allegaltons of conceaiment. misrepresentalian, negligence andior fraud. Any agreetnent signed by Ihe parlies pursuant o the mediason conferenca
shali be binding. This mediation clause shall survive for a parfod of 120 days alter tha dale of clasing.

The follawing matars are axcluded from mediation hareunder, {a) judictel ar nan-iudicial farectasure o Glher action or proceading ta entorce 3 deed of
trust, mortgaga, or land conlract: (b an uniawful detalner action: (¢) the tliing or enforcement of 8 machanic's ben; or (d) any mater which Is within 11
jurisdicion of a probala eaun. The filing of a judicial acion o enabie the recording of a nhotiee of ppnding action. for ovtar of alfachment, receivership,
injuncion, or other provisiona) ramedies, shall not constiluta a walvar ofthe right ( mediate under this provision, not shall it constitute a breach of tha duty
o mediate.

DISCLAIMER: T IS SPECIFICALLY UNDERSTQOD AND AGREED THAT NEITHER THE LISTING NOR SELLING BROKERAS. IN THEIR CAPACITIES
AS BROKERS, MAKE ANY WARRANTY AS TO THE FITNESS OR MERCHANTABILITY FOR A PARTICULAR PURFOSE AS SAME APPLIES TO THE
SUBJECT PROPERTY WITH IMPROVEMENTS TMEREQN AND ANY IMPLIED WARRANTY RELATING THERETO |5 MERERY EXPAESSLY
DISCLAIMED BY LISTING AND SELLING BROKERS. 1T IS SPECIFICALLY UNDERETOOD AND AGREED THAT BROKER(S) AND/OR AGENT(E)
MAKE NO WARRANTY AS TO THE TITLE OF THE SUBJECT PROPERTY, THE CONDITION OF THE HOURE OR ANY IMPROVEMENTS SITUATE
UPONTHE PROPERTY INCLUDING BT NOT [ IMITED TO TEAMITE DAMAGE, FURNACE AND/OR AIR CONDITIONING UNITS. NORTHE ACCURACY
OR COMPLETENESS QF INSPECTION OR CERTIFICATIONS PERFORMED 8Y OTHER COMPANIES, OR MATTERS WHICHWOULD BE ABFLECTED
IN A CURRENT SURVEY OF THE SUBJECT PROPERTY AND MAKES NO WARFANTY AS TO THE ACCURACY OF PUBLISHED SQUARE FOOTAGE.

SPECIAL STIPULATIONS: These stipulalions shall preempt printed maltar haraln:

LEGALLY BINDING CONTRACT: This is a legally binding contraet, it not undersiood, seek further advice. Signatures
signify aceeptance of all terms and conditions stated on each page.

- BUSINESS DAYS: Business days forihe purpase of this Agreement shall be Monday through Friday,.

Signed, Sealed and Dalivered in the Presence of:

) 4
Witness to Purchasar Dato Furchassr 5.5.4
X_
Witnaas to Purchaser Date Purchaser S8 &
X
Witnasg 1o Selier Dats Saller 5.5 m
X
Witness 1o Sefler Dara Seller S5.¢

This is a standard contract form approved for use by members of the Spartanburg Board of REALTORS®, Inc.
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